CONCORDIA COUNCIL, ON AGING, INC.
Vidalia, Louisiana

FINANCIAL STATEMENTS
AND
AUDITORS' REPORTS

June 30, 2002



CONCORDIA COUNCIL ON AGING, INC.
VIDALIA, LOUISIANA

FINANCIAL STATEMENTS AND AUDITORS' REPORTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2002

TABLE OF CONTENTS

Exhibit Pagc

Independent Auditors’ Report ]
FINANCIAL STATEMENTS

Combined Balance Sheect-All Fund Types
and Account Group A 3

Combined Statement of Revenues. Expenditures and
Changes in Fund Balances - All Governmental
i-und Types B 4

Statement of Revenues, bExpenditures and
Changes in Fund Balances - Budget and Actual -

Creneral Fund ( 5

Statement of Revenues, Expenditures and Changes
in Fund Balances - Budget (GAAP Basis) and
Actual - Special Revenue Fund D 6

Notes 10 Financial Statements

Additional Information 22

SUPPLEMENTAL INFORMATION achedule

Combining Schedule of Program Revenues,
i=xpenditures and Changes in Fund Balances

(yeneral ['und ] 23

Combining Statement of Revenues, Expenditures
and Changes 1in FFund Balances - Special

Revenue Funds 2 24



CONCORDIA COUNCIL ON AGING, INC.
VIDALIA, LOUISIANA

FINANCIAL STATEMENTS AND AUDITORS' REPORTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2002

TABLLE OF CONTENTS (CONTINUED)

Schedule of Program Expenditures - Budget vs.
Actual 3 26

Comparative Schedule of General Fixed Asscts
and Changes 1n General I'ixed Assects 4 29

Other Report Required by Government Auditing
SMandards 30

Report on Compliance and on Internal Control over

Financial Reporting Based on an Audit of Financial

Statements Performed in Accordance with Government

Auditing Standards 31
Schedule of Findings and Questioned Costs 33

Schedule ot Prior Year Audit IFindings 54




MEMBER
AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS
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CERTIRED PLBLIC ACCOUNTANTS

DAUZAT. BEALL & DEBEVEC, CPAs

A PROFESSIONAL CORPORATION

INDEPENDENT AUDITORS' REPORT

Board of Directors
Concordia Counctl on Aging, Inc.
Vidalia, I.ouistana

We have audited the accompanying gencral purpose financial statements of Concordia Council on
Aging, Inc., (a non-profit, quasi-public organization) as of and for the year ended June 30, 2002
These general purpose financial statements are the responsibility of the Council's management. Our
responsibility is to express an opinion on these general purpose financial statements bascd on our
audit,

We conducted our audit in accordance with generally accepted auditing standards in the U S. and
the standards applicable to the financial audits contained in Government Auditing Standards, 1ssued
by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose financial statements are
frece of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosurcs in the general purpose financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall general purpose financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

[n our opinion, the general purpose financial statements referred to above present fairly, in all
matcrial respects, the financial position of Concordia Council on Aging, Inc., as of June 30, 2002,
and the results of its operations for the year then ended in conformity with generally accepted
accounting principles.

[n accordance with Government Auditing Standards, we have also issued our report dated October
242002, on our consideration of the Council’s internal control over financial reporting and our test
of its compliance with certain provisions of laws, regulations, and contracts,

1220 WINDSOR PLACE » ALEXANDRIA, LOUISIANA 71303 ¢ {118) 443-3977 » FAX (318) 445-2017



Our audit was made for the purpose of forming an opinion on the general purpose financia
statements taken as a whole. The additional information as listed in the table of contents is presented
for purposes of additional analysis and is not a required part of the general purpose financia
statements of the Concordia Council on Aging, Inc. Such information has been subjected to the
auditing procedures applicd in the audit of the general purpose financial statements and, in our
opinion. 1s fanrly presented in all material respects in relation to the gencral purpose financial
statements taken as a whole.

Lz Gt & bk

Certibied Public Accountants
Qcrober 24, 2002




COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROLIPS
June 30, 2062

CONCORDIA COUNCIL ON AGING, INC.

Vidahia. Louisiana

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED .IUNE 30, 2001]

ASSETS

€ ash

Investments

Accounis iccevable

Cenla Arca Agency on

Aging, Inc

Prepaids

Due trom Spectal Revenue
|- und

General fixed assets

Lovtal Assets
LIABILITIES, AND FUND EQUITY

LIABILTTEES:
Accounts pavable
bue o General Tund

| atal taabilinies

FUND EQULTTY
lavestment o General Tixed Assets
I-unnd baiances
Reserved Ton Linhity Assistance
Unreserved - Undesiznated

folal Fund Equity

Total Liabilities and Fund Eguity

Governmental Fund Types

General

b Q211K
54.658

2,537

11.774

D 161.087

4161 .087

161.087

$ 161,087

Special
Kcevenue

Account Group

%

116y

12,241

L3410

167
b1.774

[2.241

1. 164

1.16Y

$ 13410

General Fixed
ASSers

¥ 126.73)

126731

$126.731

126,73]

$ 126,731

Totals

{(Memorandum Only)

2002

$ 93.287
54.658

12.244
2,337

J 1,774
126.731

$ 301228

$ 407
11.774

12241

126,731

1.169
101.087

288.987

$301.228

The accompanying notes arc an inicgral parl of this statement.

2001

$ 70.900
1 960

QX786
10,566
G233
97 324

€ 250 859

9 (3
11.774

G876

7324

P
ann

{52,544

249,953

b 259 859

EXHIBIT A



CONCORDIA COUNCIL ON AGING. INC.
Vidalia, Louisiana

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - ALL GOVERNMENTAIL FUND TYPES
For the Year Faded June 30, 2002
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2001

Totals
Special {Memorandum Oniy)
General Revenue 2002 2001
Revenues
Inlergon crimmental
Cenla Arca Agency on
Aging. ing b 123 844 b 123 844 $ 107948
Oftice of Elderly Affairs 21.779 21.779 21.776
LA Dept ot Transportation and
Development -(}-
Department of Health and
Hospitats 0.092 6,092 7.647
Program income 14 336 14,386 14.628
Fublic suppon 2377 31.703 34,080 34.766
Interest income 3.082 1.003 4.087 4 490
(-kind incomc Y.3583 29,109 38.462 0353
Chher 2,783
Total revenues 42.683 200 547 243,230 203,396
fxpenditures
Lourreid
Salurigs 1(). 823 107,874 P18 647 i 16260
Fringe 973 12,227 13,204 14007
Frayvel [ 70 P4 114 14.293 P31 28
Operating services 451 31,095 31.546 30.803
Operating supplies 67 4.376 4 443 3.073
Other costs 1.204 4,512 5.716 5.268
L apital outlay 2019
In-Kind expenses L9353 29104 38,462 §.153
Hotal expenditures 23.050 203,307 226357 1946 201
Lacess {deliciency) of
revenues over expenditurces 19.633 {2,759) 16.874 7.195
Other financing sources {uses)
Operating transfers in 22,026 33,937 73965 49,015
{perating transiers out {25 399) {3 5643 (¥3.963) (49.015}
Sale vl assets 3,353
l'otal other financing
SoUrces {uses) ( 31.373)} 3373 -t- 3,353
Excess (deficiency) of revenues
and other financing sources over
expenditures and other financing
USES 16,260 614 16,874 10 548
I'und balance, beginning 132,104 553 152.659 142,112
Fund balance, ending $ 168,364 $ 1169 $ 169,533 P 152.659

The accompanying notes are an integral part of this statemen.

EXIHIBIT



EXHIBIT C
CONCORDIA COUNCIL ON AGING, INC.

Vidalia, Louistana

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
GENERAL FUND
For the Year Ended June 30, 2002

Variance-
Favorable
Budget Actual (Linfavorable)
REVENLES
Intergos ernmenlal $ 27870 27871 $ (8)
Public support 31.875 2,377 (29,498)
[nterest income 3.082 3.082
in-kind income 9,333 9.353
Total revenucs 69 107 42 683 (26.424)
EXPENDITURES
Current.
salaries 5,704 10.823 (5,123
Fringe 729 073 (244)
ety 173 179 {0}
Operaung services 6U7 451 156
Operatimg supplies 92 67 25
(Other costs 1.204 (1.204)
In-kind expenses 3.353 9.353
| otal expenditures 16.654 23.030 (6.396)
F.xcess (deficiency) of revenues
over expenditures 52.453 10,633 (32.820)
OTHER FINANCING SOURCES (USES)
Cperating transiers o 22,026 22.026
(perating transiers out (21.779) (25.399) {3.620)
1 otal other financing sources {uses) (21.779) { 3.373) 18.4006
Excess {deficiency) of revenues and
other sources over expenditures
and other uses 30,674 16,26() (14,414)
Fund balance, beginning 152,104 152.104
Fund balance, ending $ 182,778 $ 168,364 $(14.414)

The accompanying notes are an integral part of this statement,




EXHIBIT b
CONCORDIA COUNCIL ON AGING, INC.

Vidalia, Louisiana

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
SPECIAL REVENUE FUND
For the Year Ended June 30, 2002

Variance-
Favorahle
Budgcl Actual {Unfavorablc)
REVENUES
Intergovernmental $118.421 $ 123,844 $ 5423
Pubhic supporl 31703 31.703
Program income t7.500 14,886 (2.614)
Interest income 1.005 1.003
In-Kind 29,109 29.109 -{)-
Total revenuces 165,030 200,547 35517
EXPENDITURES
Current:
Salarics 113,086 107.874 3212
I'ringe 14.442 12,227 2215
Travel 15.036 14,114 922
Uperating services 32.210 31,095 1.115
{perating supplies 11.100 4.376 6.724
{}Mher costs 4,512 {4312)
In-koind 29.109 29109 -()-
I otlal expendtiiures 214,983 203.307 11.676
Eacess (deficiency) of revenues
over expenditures (49.953) (2.759) 47194
OTHER FINANCING SOURCES (USES)
Operating (ransiers 1n 78.491 53,937 (24.554)
(Jperating transfcrs out (28.538) {50.564) (22.026)
Total other financing sources (uses) 49.953 3.373 (46.530)
Excess (defictency) of revenues and
other sources over expenditures
and other uses -{)- 614 614
Fund balance, beginning 335 533 -()-
Fund balance, ending 555 $  1.169 ) 614

The accompanying notes arc an intcgral part of this statement.




NOTE 1

A

CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 34, 2002

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity:

In 1964. the State of Louisiana passed Act 456 which authorized the charter of
voluntary councils on aging for the welfare of the aging people 1 their respective
parishes. Charters are issued by the Louisiana Secretary ot State upon approval by
the Governor's Office of Elderly Affairs. The Concordia Council on Aging, Inc. 1s
a non-profit corporation which must comply with the policies and regulations
established by the Governor's Office of Elderly Affairs. The Council also receives
revenues from other federal, state, and local government agencies which may impose
certain restrictions on how the Council can use the money provided.

The Council is not a component unit of another primary government nos docs 1t have
any component units which are related to it. Therefore, the Council has presented
its financial statements as a scparate special-purpose government.

The primary function of Concordia Council on Aging, Inc. is to improve the quality
of life for the parish's elderly and to provide scrvices to the elderly of the parish.
Such services include providing a location for meals, nutritional cducation,
information and assistance services, chore services, operating semor centers, and
transportation. A Board of Directors, consisting of voluntary members who serve
three-year terms, governs the Counncil.

Presentation of Statements:

In April of 1984, the Financial Accounting Foundation established the Governmental
Accounting Standards Board (GASB) to promulgate generally accepted accounting
principles and reporting standards with respect to activities and transactions of state
and local governmental entities. In November ol 1984, the GASB issued a
codification of governmental accounting and financial reporting standards. This
codification and subsequent GASB pronouncements are recognized as generally
accepted accounting principles for state and local governments.
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CONCORDIA COUNCIL ON AGING, INC.
Vidaha, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Presentation of Statements: (continued)

The accompanying financial statements conform to generally accepted accounting
principles for state and local governments. These statements have incorporated any
applicable requirements sct forth by Audits of State and Loca) Governmental Units.
the industry audit guide issued by the American [nstitute of Certified Public
Accountants; Subscction VI - Annual Financial Reporung, accounting manual [or
Governor's Office of Elderly Affairs contractors; and, the Louisiana Governmental
Audit Guide.

I'und Accounting:

The accounts of the Council are organized on the basis of funds. cach ol which is
considered a separate accounting cntity. The operations of each fund are accounted
for with a separate set of selt-balancing accounts that comprise its asscts, habihties.
fund equity. revenues. and cxpenditures. Governmental Iresources are allocated to
and accounted for in individual funds based upon the purposes for which they are
spent and the means by which spending activities are controlled. The various funds
arc grouped, in the financial statements in this report nto two generic fund types and
one broad fund category (account group).

Governmental I'und Types

Governmental funds arc uscd to account for all or most of the Council’s general
acuivities, including the collection and disbursement of specific or legally restricted
monies, the acquisition of fixed assets, and the servicing of general long-term debt.

The governmental funds and the programs comprising them as presented in the
financial statements are described as follows:



CONCORDIA COUNCIL ON AGING, INC.
Vidalia, L.ouisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

I'und Accounting: (Continued)

{eneral Fund

T'he General Fund 15 the general operating fund of the Council. It is used to account
for all financial resources except those required to be accounted for in another fund.
These discretionary funds are accounted for and reported according to the source
(federal, state, or local) [rom which they are denived. In addition, the servicing of
general long-term debt 1s accounted for in the General Fund because unrestricted
resources are used to pay for the habilities incurred by this fund and there are no legal
mandates to use a debt service fund.

The following programs comprise the Council’s General Fund:

Other Local

Revenues, such as, (1) donations from the general public. (2) income from various
fund raisers (3) program service revenue from renting Medic Alert units and
providing Medicaid services, and (4) interest income carned on idle {unds which have
been invested, have been recorded 1n the “other local” program of the Gencral fund.
Expenses incurred which are not chargeable to specific programs are recorded at
“other local” program expenditures. Also, expenses incurred to produce related
program service fees and fund raising income are charged to “other local” program
expenditures. “Other local™ [unds are also used as transfers to special revenue funds
to supplement those programs. In addition, fixed asset additions are generally paid
with “other local™ funds.

Title 19 Medicaid

Louisiana Department of Ilealth and Hospitals reimburses the Council for
transportation of Medicaid patients to medical appointments.



CONCORDIA COUNCIL ON AGING, INC.
Vidaha, l.ouisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Fund Accounting: (Continued)

General Fund (continued)

PCOA (Act 735)

PCOA (Act 735) tunds are appropriated for the Council by the Louisiana I.egislature
and remitted to the Council via the Governor’s Office of Elderly Aftfairs (GOEA).
The council may use these “Act 735" funds at 1ts discretion provided the program is
benefiting people who are at least 60 years old.

Special Revenue Funds

Special Revenue Funds are used to account tor the proceeds of specific revenue
sources (other than special assessments and major capital projects) that are legally
restricted to expenditures for specified purposes. Most of the Council’s special
revenue [unds are provided by GOEA. The Title Il funds are provided by the United
States Department of Health and Human Services - Administration on Aging through
the Governor’s Office of Elderly Affairs to Cenla Area Agency on Aging, Inc. who
funds the Council on a predetermined unit cost reimbursement basis up to the
contract amount.

The following funds are funds which comprise the CounciP’s Spccial Revenue
Funds:

Title III-B Supportive Services Fund

The Title l1I-B Supportive Services ‘und 1s used to account for {unds which are to
provide a variety of social services; such as, information and assistance, access
services, in-home services, community services and outreach for people age 60 and
older.

10



CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Fund Accounting: (Continued)

Tatic 11 C-] Fund

The Title I} C-1 Fund 1s used to account for funds which are used to provide
nutritional, congregate meals to the elderly n strategically located centers. During
the fiscal year July 1, 2001 to June 30, 2002, the Council served about 18,914
congregate meals.

Title Il C-2 Home Delivered Meals I‘und

T'itle 111 C-2 lund is used to account for tfunds which are used to provide nutritional.
home delivered meals to homebound older persons. During the hiscal year July 1.
2001 to June 30. 2002, the Council served about 19.337 home delhivered meals.

Title HI-1) Fund

The Fund accounts for the resources and activites of the National I'amily Care Giver
Support Program. The purpose of the program is to provide multifaceted systems of
support servics for family care givers and grandparents or older individuals who are
relative care givers.

litle lil-F Fund

T'he fund accounts for the resources and activities of the National Family Caregiver
Support Program. The purpose of the program 1s to provide multifacete systems of
support services for the family caregivers and grandparents or older individuals who
are relative caregivers.

11




CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Fund Accounting: {Continued)

Special Revenue Fund (continued)

Sentor Center Fund

The Senior Center fund is used to account for the administration ol Senior Center
program funds appropriated by the Louisiana Legislature to the Governor’s Oftice
of Elderly Affairs to Cenla Area Agency on Aging, Inc. who funds the Council on
a predetermined unit cost reimbursement basis up to the contract amount. This
program provides community service centers at which older persons receive
supportive services and participate in activities which foster their indcependence.
enhance their dignity. and encourage their involvement in and with the community.
The Council operates 2 senior centers in Concordia Parish. Louisiana.

Supplemental Sentor Center Fund

The Supplemental Senior Center Fund is used to account for additional funds to be
used to supplement the primary contract for the Senior Centers. These funds are
appropriated by the Louisiana I.egislaturc to the Governor’s Office of Elderly Attairs
to Cenla Area Agency Aging, Inc. who funds thec Council.

Uulity Assistance Fund

The Utility Assistance Fund is used to account for the administration of programs
that are sponsored by local utility companies. The companies collect contributions
from service customers and employees and remit the funds directly to the Council
or the Louisiana Association of Councils on Aging (.LACOA), which in turn remits
funds relating to Concordia Parish to the Council. These funds are used to provide
financial assistance to the elderly for the payment of their utility bills.

12
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CONCORDIA COUNCIL ON AGING, INC.
Vidaha, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Fund Accounting: {Continued)

Special Revenue Fund (continued)

Account Groups

An account group 1s a financial reporting device designated to provide accountability
for certain asscts and liabilities that are not recorded 1n the funds because they do not
directly affect net expendable available financial resources. The following account
groups are not "funds”.

{(yeneral Fixed Assets

The fixed assets (capital outlays) used in governmental fund type operations of
Concordia Council on Aging. Inc. are accounted lor (capitalized) in the General
Fixed Assets Account Group and are recorded as expenditurcs in the governmental
[und types when purchased.

Basis ol Accounting:

The accounting and financial reporting treatment apphed to a fund 1s determined by
its measurement focus. The governmental funds, including the General and Special
Revenue Funds, are accounted for using a current bnancial resources measurement
focus. With this measurement focus, only current asscts and current liabilities are
generally included on the balance sheet. Operating statements of these funds present
increases (revenues and other financing sources) and decreascs (expenditures and
other uses) in net current assets.

Governmental funds are maintained on the modified accrual basis of accounting
wherein revenues are recognized in the accounting period in which they become
available and measurable. Expenditures are recognized in the accounting period 1n
which the liability is incurred, if measurable.

13



CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Translers:

Advances between funds which are not expected to be repaid arc accounted for as
transfers. In thosc cascs where repayment 1s expected. the advances are classitied as
due trom other funds or due to other funds on the balance sheet. Short-term intertund
loans are classified as interfund recervables/payables.

Budget Policy:

The Council follows these procedures 1n establishing the budgetary data rcflected in
these financial statements.

o The Cenla Area Agency on Aging. Inc. notifies the Council each year as to
the funding levels tor cach program's grant award.

o The Council may also obtain grants from agenctes other than GOEA and the
Council considers the potential revenues to be earned under those grants.

¢ Projections are made of revenues from other sources based on past trends and
data available to form expectations of future revenues.

® The Executive Director prepares a proposed budget based on the funding
levels provided by Cenla Area Agency on Aging, Inc. and then submits the
budget to the Board of Directors for approval betore May 31 of the current
year for the following year.

® The adopted budget is forwarded to the Cenla Area Agency on Aging, Inc. for
final approval.

® All budgetary appropriations lapse at the end of each fiscal year (June 30).
Occasionally, the Council will receive a special project grant which may

operate on a period different from the Counecil’s normal fiscal year, and
therefore, have a specilied date where the budgetary appropriations will lapse.

14



CONCORDIA COUNCIL ON AGING, INC.
Vidahia, Louilsiana

NOTLES TO FINANCIAL STATEMENTS
June 30, 2002

Budget Policy: (Continued)

The budget 1s prepared on a modified accrual basis, consistent with the basis
of accounting, for comparability of budgeted and actual revenues and
expenditures.

Budgeted amounts included 1n the accompanying financial statements include
the orginal adopted budget amounts and all subsequent amendments.

Actual amounts are compared to budgeted amounts periodically during the
fiscal year as a management control policy.

I'he Council may transter funds between line items as often as required but
must obtain prior approval from the Cenla Area Agency on Aging, Inc. for
funds received under grants from GOEA.

The Counelil 1s not required by state or local law to prepare a budget for every
program or activity it conducts. Accordingly, some General Fund activities
are not budgeted, particularly 1l they are deemed to be immaterial by
management.

Total Columns of Combined Statements:

Total columns on the combined statements are captioned "Memorandum Only" to
indicate that they are presented only to help with financial analysis. Data in these
columns do not present financial position, results of operations, or changes in
financial position 1n conformity with gencrally accepted accounting principles.
Neither 1s such data comparable to a consolidation. Interfund eliminations have not
been made 1n the aggregation of this data.

15
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NOTE 2

CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Loulsiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Fixed Assets:

The accounting and reporting treatment applied to the fixed assets associated with a
fund are determined by 1ts measurement focus.

Fixed assets used in governmental fund type operations (general fixed assets) are
accounted for in the gencral fixced asset account group, and arc recorded as
expenditures in the governmental fund types when purchased. No depreciation has
been provided on general fixed assets.

All fixed assets are stated at historical cost or estimated historical cost 1T actual
historical cost 15 not available. Donated fixed assets are stated at their estimated fair

market value on the date of donation.

Comparative Data:

Comparative data for the prior year 1s presented 1y the accompanying financial
statements to provide an understanding of changes in the Council's financial position
and operations. However, presentation of comparative data by fund type 1s not
presented in cach of the statements since 1ts inclusion would make the statements
unduly complex and difficult to read.

Restirnicted Assets:

Restricted assets represent assets which are primartly acquired through donations
whercby the donor places restrictions on how the donation can be used by the
Council (1.e., utility assistance lunds). Restricted assets are offset by reservations of
fund balanccs.

REVENUE RECOGNITIONS - INTERGOVERNMENTAL GRANTS,
PUBLIC SUPPORT, AND MISCELLANEOQUS REVENUES

Intergovernmental revenues are recorded in governmental funds as revenues in the
accounting period that they become susceptible to accrual, that 1s, measurable and
avatlable (modified accrual basis). (Contracts do not allow the Council to recognize
rcvenue until units of services are provided.)

10



NOTE 2

NOTE 3

NOTE 4

NOTE 5

CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

REVENUE RECOGNITIONS - INTERGOVERNMENTAL GRANTS,
PUBLIC SUPPORT, AND MISCELLANEOUS REVENUES (Continued)

Act 735 funds are received as monthly allocations of the total grant in advance of the
actual expenditures.

Public Support and Miscellaneous Revenues

The Counctl encourages and receives contributions from clients to help offset the
costs of various programs. In addition, various fund raisers are held during the year
to obtain {unds to offset costs of general operations and senior center activities. The
tuning and amounts of the receipts of public support and miscelfancous revenues are
difficult to predict; therefore, they are not susceptible to accrual and are recorded as
revenue 1 the period received.

IN-KIND CONTRIBUTIONS

The Council recerved various in-kind contributions during the year. Senior Center
facilities were furnished in Ferriday and Vidalia to the Couneil without charge for
rent or utilities by the Concordia Parish School Board and the City of Vidalia. The
Council's adiministrative office and Senior Center were provided by the Concordia
Police Jury without charge for rent or utilities.

INCOME TAX STATUS

The Council, a non-profit corporation, 1s exempt from federal income taxes under
Section 501(c)(3) of the Internal Revenue Code of 1986 and as an organization that
15 not a private foundation as defined in Section 509 (a) of the Code. Tt is also
exempt from Louisiana income tax.

FUND BALANCE - RESERVED

Fund balance - reserved - special revenue fund consists of amounts to be specifically
used for utility assistance.

17



CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

NOTE 6 CONTRACTS RECEIVABLE

Contracts receivable at June 30, 2002. consisted of the following:

ffunding
Program Fund Agency Amount
Scnior Center Special Revenue Cenla AAA $ 1,755
Thtle I1-B Special Revenue Cenla AAA 3,629
Title 111 C-1 Speclal Revenue Cenla AAA 1,399
Title IH C-2 Special Revenue Cenla AAA 2,400
Tule IHE Special Revenue Cenla AAA 2,433
Title [TT D Special Revenue Cenla AAA 250
Supplemental Senior
Center Special Revenue Cenla AAA 373
To1al $12.241
NOTE 7 CHANGES IN GENERAL FIXED ASSETS

A summary of changes in generai fixed assets follows:

Balance Balance
6/30/01 Additions Deletions 6/30/02

Furniture &
equipment $ 17,542 $ (6,979) $ 10,563
Vehicles 79.787 $ 36.386 116,168
1'otal $ 97.324 $ 36,386 $ (6,979) $126.731

NOTLE 8 COMPENSATED ABSENCES

T'he Council’s employees earn vacation and sick Ieave at a ratc of one hour for every
twenty hours worked for employees with less than five years service and one and one
quarter hour for every twenty hours worked for employees with five years or more
of service. Upon separation of service, an employee is paid for unused annual leave,
but not unused sick leave. The amount of accumulated annuatl leave at June 30, 2002

15 1immaterial and not retlected in the financial statements.

18



NOTE 9

NOTE 10

NOTE 11

CONCORDIA COUNCIL ON AGING, INC.
Vidalia, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

CASH IN BANK

The Couneil maintains a consolidated bank account to deposit the money 1t collects
and to pay 1ts bills. The consolidated bank account is available for use by all funds.
The purpose of this consolidated account 1s o reduce administration costs and
facilitatc cash managemcnt. The consolidated account also allows those funds with
available cash balances to cover any negative cash balances in other funds at vear
end. At June 30, 2002, the balance of the Council’s consolidated bank account was
$82.851. The related bank balance (collected deposits) at that date was $99.668. The
Council also maintains two certificates of deposit. At June 30, 2002, the balance of
the certificates ol deposit were $65.042. All of the deposits were covered by federal
depository insurance. GASB Statement 3 categorized the credit risk of these deposits
as Catcgory | because they are fully insurcd.

JUDGEMENTS, CLAIMS AND SIMILAR CONTINGENCIENS

There 1s no litigation pending against the Council at June 30, 2002. Furthermore,
Council's management bclicves that any potential litigation would be adequatcly
covered by insurance.

FEDERAL AWARD PROGRAMS

The Council receives revenuces from various tederal and state grant programs which
are subject to final review and approval as to allowability of expenditures by the
respective grantor agencies. Any scttlements or expenses arising out of a final review
are recogmzed in the period agreced upon by the agency and the Council. Also, it is
management’s opinion that any audits by the grantor agencics would not produce
disallowed program costs and liabilities to such an extent that they would materially
attect the Council’s financial position.
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NOTE 12

NOTE 13

NOTKE 14

Funds

Itansterred In

Titic HI B-
Supportive
aervices

Total Oul

CONCORDIA COUNCIL ON AGING, INC.
Yidalia, L.ouisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

ECONOMIC DEPENDENCY

The Counecil recerves the majority of 1ts revenue from contracts with Cenla Area
Ageney on Aging, Inc. H significant budget cuts are made at the federal and/or state
level, the amount of funds contracted by Cenla Area Agency on Aging, Inc. could be
reduced sigmficantly and have an adverse impact on the Council’s operations.
Management 1s not aware ol any actions that will adversely affect the amount of
funds the Council will rcceive in the next fiscal year.

RISK MANAGEMENT

The Couneil 1s exposed to various risks of loss related to torts; thefts ol damage to.
and destruction of assets: errors and omissions: mjuries to emplovees: and natural
disasters. The Council has purchased commercial msurance to cover or reduce the
risk of loss that mught arise should one of these incidents occur. No settlements were
made during the year that excceded the Council’s insurance coverage.

INTERFUND TRANSFERS

Operating transters in and out are listed by fund for Year ended 2002

I-unds Transferred Qut

supplemental

Tithe 1) D Sennr Senior General  Total
Center  Center F'und In

$2.906 21071 $43500 521,779 $50316

52966 $21.071 $4.50G £21.770 53530316
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CONCORDIA COUNCIL ON AGING, INC.
Vidaha, Louisiana

NOTLES TO FINANCIAL STATEMENTS
June 30, 2002

NOTE 16 BOARD OF DIRECTORS COMPENSATION

T'he Board ot Directors 1s a voluntary board: therefore, no compensation has been
paid to any member. However, board members are reimbursed for out-of-town travel

expenses incurred 1n accordance with the Council’s regular personnel policy.
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ADDITIONAL INFORMATION



CONCORDIA COUNCIL ON AGING, INC
Vidaha. Louisiana

COMBINING SCHEDULE OF PROGRAM REVENUES, EXPENDITURES AND

Kievenues
[ergoy ernmental
Otee ol Flderby Adbairs
Department of Heallth and
ilospitals
ublic support
Interesl icome
In-kind mcome
T otal revenues

Expenditures
Cugrent.
Salarics
Fringe
Trin ol
Operating services
Operatmg sapplies
(b costs
In-kKind expenses
Capitul vuilay
F'otal expendituics

Facess (deficiency) of
revenrues over expenditures

Other financing sources (USes)
Chperatmyg translers in

Operating transfers out

Total other himancing
SOUTCEeS (USCS)

Excess (delicieney) of revenues
and other spurces over
expenditures and other uses

Fund balance, beginning

Fund balance, ending

(Jiher
L.ocal

$ 2377
3.082
9.353
14.812

{060
9333
7.2717
17.690

{2.878)

22026
(3.620)

IR0

L 171.413

Medicaid

$6.002

6.092

10,823
273
179
45]

s

| 44

12,637

e
K
LA
-
I'__J‘]
="

{)-

{6,545)

{3.781}

$ {10.326)
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CHANGES IN FUND BALANCES - GENERAIL FUND
For the Year Ended June 3G, 2002

PrCOA
Act 735

h 21774

21.779

21779

(21.779)

(21.779)

The accompanying noles are an integral part of this statement

Totals

6.092
2.371
3. 082
%.333
42.683

10,823
W73
1749
451]

22026
(25.399)

(3.373)

8,983

152 104

F

b 161.087

SCHEDULE
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CONCORDIA COUNCIL ON AGING, INC.

SCHEDULE OF PROGRAM EXPENDITURES BUDGET VS, ACTUAL

Vidalia, Loulstana

For the Year Ended June 30, 2002

PCOA - ACT 735
Transters out:

Totals

TITLE 11I-B SUPPORTIVE SERVICES

Salaries
Fringe
Travel
Qperating services
Operating supplies
{Other costs

Transtiers out:

Totals

THTLE 1 C-1
Salaries
Fringe
| ravel
Operating services
{)perating supplies
(ther costs

Totals

BUDGET

21,779

o 1o

21,779

ACTUAL

21,779

SCHEDULE 3

VARIANCE
FAVORABILE
(UNFAVORABLIL)

il

21,779

S 76.383
9,754
3.895

27,327
9,398

i 1o
!

-
7

5 65,584
7,536
2,584

24,757
2,483
2773

12.456

S 126757

$118.173

5 10,799

2218
1,311
2.570
6.915

(2.773)

(12.356)

S 17,008
2,173

540

[.888
t,247

$ 22.856

$ 18,815
1,893

203

b, 411
t,230

746

$ 243358

20

$ 8584

S (1,807)
280
277
4°77
17
(746)
$ (1,502)




CONCORDIA COUNCIL ON AGING, INC,

Vidalia, Louisiana

SCHEDULE 3 (continued)

SCHEDULE OF PROGRAM EXPENDITURES BUDGET VS. ACTUAL
For the Year Ended June 30, 2002

TITLE 11 C-2
Salaries
Fringe
Travel
Operating services
Operating supplies
Other costs
Transters out:

Totals

TITLE 111-D
Transfers out:

Totals

SENIOR CENTER
Transters out:

Totals

SUPPLEMENTAL SENIOR CENTER

Transfers outv
Totals

BUDGET

b 19,695

2,515
10,601
2,995
455

S

30,261

2.967

2.967

1

$

4.500

¢

4.500

ACTUAL
$ 19,699
2,228
11.141
2.240
532

714

o 1.629
b 38,183
$ 2967
$ 2,967
$ 21071
$ 21,07]
$ 4,500
4500

VARIANCE
FAVORARBLIL
(UNFAVORADBLL)
5 (4)

287
(5340
755
(77)
(714)

( 1.629)
3 (1,922)
by -Q-
b ~0-
% -03-
} -0-
h} -0-
$  -0-

The accompanying notes are an ntegral pait of this statement.
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CONCORDIA COUNCIL ON AGING, INC,

Vidahia, Louisiana

SCHEDULLE 3 (continued)

SCHEDULE OF PROGRAM EXPENDITURES BUDGET VS, ACTUAL
For the Year Ended June 30, 2002

BUDGET

UTILITY ASSISTANCE

Operating services b -()-
MEDICAID TRANSPORTATION

Salaries $ 5.700

Fringe 729

Travel 173
Operating services 607

Operating supplies 92

Other

Totals $ 7.301

The accompanying notes are an integral part of this statement.

28

ACTUAL

$ 1.812

$10.823
973

179

45]

6/

144

$ 12.637

VARIANCE
FAVORABLE
(UNFAVORABLE)

$ (1,812)

$ (5,123)
(244)

(6)

156

25
(144)

Y

(5.336)




CONCORDIA COUNCIL ON AGING, INC.

Vidalia, L.ouisiana

COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS

AND CHANGES IN GENERAL FIXED ASSETS

For the Year Ended June 30, 2002

Balance

June 30,
GENERATL FIXED ASSETS, AT COST 2001
Furniture $ 17,542
Vehicles 79 782
Totai General Fixed Assets 597.324
INVESTMENT IN GENERAL FIXED ASSETS
title 1H-B 5 |3
Section 5510 (G0 632
Semor { enter 189
Act 735 492
(ieneral 35578
Fotal Investment tn General
Fixed Assets b 97.324

Additions

5 -0~
36,380

$36.386

29108

7,278

$36.386

Deletions

$ (6,979)

~()-

$ (6.979)

(489)
(492)
(5.805)

d

(6,979}

The accompanying notes are an integral part of this statement.
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SCHEDUILE 4

Balance
June 30,
2007
$ 10,563

116,168

$ 126,731

5 -()-
39,744
{)-

-{}-

30,991

$126,751




OTHER REPORT REQUIRED BY
GOVERNMENT AUDITING STANDARDS



MEMBER
AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

l MEMBER
SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

DAUZAT. BEALL & DEBEVEC. CPAs

A PROFESSIONAL CORPORATION

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Concordia Counctl on Aging, Inc.

We have audited the gencral purpose financial statements of Concordia Council on Aging, Inc. (a
non-profit orgamzation) as of and for the year ended June 30, 2002, and have issued our report
thereon dated October 24,2002, We conducted our audit n accordance with generally accepted
auditing standards in the U. S. and the standards applicable to financial audits contained in
Government Auditing Standards. 1ssued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Council’s financial statements are free
of matcrial misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect
on the determination of linanctal statement amounts. However, providing an opinion on compliance
with those provisions 15 not an objective of our audit and, accordingly, we do not express such an
opinion. The results of our tests disclosed no material istances of noncomphliance that are required
to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

[n planning and performing our audit, we considered the Council’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide assurance on the internal control over financial
reporting. Our consideration of the internal control over hnancial reporting would not necessarily
disclose all matters in the internal control over hinancial reporting that might be material weaknesses.
A material weakness 1s a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned
functions. We noted no matters involving the internal control over financial reporting and its
operations that we consider to be material weaknesses.

m
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This report 1s intended for the informution ol the Board of Directors, management and federal
awarding agencies, and pass-through entities. However, this report is a matter of public record and
its distribution is not limited.

/0%# fe/ et

Certnifted Public Accountants
October 24, 2002




CONCORDIA COUNCIL ON AGING, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2002

We have audited the financial statements of Concordia Council on Aging, Inc. as of and tor the year
ended June 30. 2002, and have issued our report thereon dated October 24, 2002. We conducted our
audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, 1ssued by the Comptroller General of
die United States. Our audit of the financial statements as of June 30, 2002 resulted 1 an

unqualified opmion.

Section 1 Summary of Auditor’s Reports

4. Report on Internal Control and Compliance Material to the Financial Statements

Internal control

Material Weaknesses L Yes D4 No

Comphance

Non Comphance Material to Financial Statements L1 yes X No

Section IT Financial Statement Findings

Reportable Conditions

There were no Financial Statement findings or questioned costs.

(W

L

Yes X No



CONCORDIA COUNCIL ON AGING, INC.
SCHEDULE OF PRIOR YEAR FINDINGS
For the Year Ended June 30, 2001

SECTION 1 INTERNAIL. CONTROL AND COMPLIANCE MATERIAL. TO THE
FINANCIAL STATEMIENTS

Fhere were no Internal Control or Comphance hindings.



